  FRANK J. BIRGFELD

PROFESSIONAL EXPERIENCE

The St. Croix Group, LLC

2002-Present – Senior Principal

The St. Croix Group provides consultation to lawyers and investors contemplating or involved in investment securities-related legal disputes.  Expert witness testimony may also be available to assist the resolution of disputes.     

The St. Croix Group provides effective speakers for securities firms’ conferences and meetings to address Continuing Education requirements and productivity issues.  

We are available to assist in unique corporate or broker dealer situations.  Our background makes The St. Croix Group an ideal consideration to prepare  reports of special situations, such as a failing company, or to be a “Special Master” to monitor regulatory mandated sanctions or remedial actions.   

National Association of Securities Dealers, Inc. (NASD and NASD Regulation)

1969 - 1972  

1973 - 2002 Vice President and District Director

 The NASD is the self regulatory agency of the securities markets.  It oversees compliance of about 5,500 broker dealers and 600,000 registered persons. Such oversight is conducted through the home office in Washington, D.C. and eleven District offices.  The NASD also created, developed, owned, and operated the Nasdaq Stock Market and the Dispute Resolution (Arbitration) facilities.

As the Vice President and District Director of District No. 3,  I was the senior manager of a 40 person staff in Denver and a 28 person staff in Seattle.  Such staff included attorneys, CPA’s and other financial principals.

District No. 3 covers ten states, Alaska, Washington, Oregon, Idaho, Montana, Wyoming, Utah, Colorado, New Mexico and Arizona.  Responsibilities included oversight of over 300 brokerage firms, 9000 branch offices and 17,000 registered persons.

Basically, our work involved examinations and investigations to determine compliance, or the lack thereof, of the federal securities rules and regulations and those of the NASD.  In over 32 years with the NASD, I was involved in hundreds of disciplinary cases annually with occasional cooperation with authorities for criminal prosecution.  All involved matters of ethical practice with some involving serious conduct including theft, stock manipulation, fraudulent bookkeeping, various dishonest acts with customers, supervision and derivative products.   

I was frequently involved with failing broker-dealers which required us to employ strategies to return customers’ funds and securities as well as to find ways to continue the business.  When unsuccessful, we had in-depth involvement with the Securities Investors Protection Corporation.   

I have testified in a number of significant federal and state criminal and civil cases.  I am also a frequent speaker at meetings of NASD member firms, securities regulators, bar associations, and public investor forums.   

1973 - E. F. Hutton & Co. (NYSE)

Account Executive   

I was a stockbroker with one of the nation's largest brokerage firms.   

1972 - 1973 - DuPont Walston & Co. (NYSE)

Assistant to Executive Vice President

Administration of 28 branch offices in the Southeastern U.S.  I was a branch manager registered with the NASD and New York Stock Exchange.

1967 - 1969 - T. Nelson O’Rourke, Inc. (MWSE)
I was a stockbroker with a small, regional brokerage firm dealing in all facets of the securities business.

1967 - International Monetary Fund

The IMF is the world’s largest quasi-government banking institution with banking relationships with most of the world’s countries.  I maintained financial information for a collection of countries’ cash, near cash, bullion, and other assets and their liabilities.  

PUBLIC SERVICE

Colorado Institutional Review Board
COMIRB is the body which oversees human medical research.  We review new and on-going research programs, suggest some modifications, and provide permission for the continuation of projects.  The Board is mostly comprised of physicians and Ph.D. scientists.  

University of Northern Colorado  
Dean’s Advisory Board, Monfort College of Business

An Advisory Board with significant Colorado Business Leaders who render advice to the School of Business at the University of Colorado.

Colorado Bar Association  

Co- Chair, Securities Law Section

The Colorado Bar Association has various such sections focusing on various aspects of the practice of law in the state.

AWARDS

Financial Executive of the Year

 An award given by the Financial Management Association of the University of Northern Colorado annually to an outstanding Colorado executive in finance

PUBLICATIONS

My article was published in “The Colorado Lawyer”, the primary periodical of the Colorado Bar Association

EDUCATION

B.S. in Finance  -  Florida State University

J.D. in Law  -  Atlanta Law School

Investment Banking, Investment Bankers Association of America, School of Business, 

Northwestern University

Derivative Products, New York Institute of Finance

REGISTRATIONS

Series 65 through the St. Croix Group LLC, a Registered Investment Advisor

BAR ASSOCIATIONS

State Bar of Georgia

OTHER

Plum Creek Golf & Country Club, Mt. Vernon Country Club, St. Croix Country Club
6909 S. Holly Cir. #340
Centennial, CO 80112

Phone: 720-529-0294

Fax: 720-529-0295
Cell: 303-249-7335

frank@thestcroixgroup.com
